VMI: Explanation for the difference between profit of QIV.2015 and audited FS 2015
On 22/04/2016, Visaco Mineral And Investment Joint Stock Company explained the difference between profit of QIV.2015 and audited FS 2015 as follows:

1. Balance sheet

	Targets
	code
	Data as at 31/12/2015 made by the Company
	Data audited as at 31/12/2015
	Difference

	1. Cash 
	111
	5,846,063,865
	6,554,152,168
	708,088,303

	2. Receivables from customers
	131
	37,173,419,264
	37,173,418,764
	(500)

	3. Advanced payments to suppliers 
	132
	15,097,407,835
	14,290,101,835
	(807,306,000)

	4. Other current receivables
	135
	21,294,053,192
	20,846,600,425
	(447,452,767)

	5. Inventory
	141
	25,695,832,306
	26,127,590,488
	431,758,182

	6. Short Term payables for sellers
	311
	18,213,746,013
	17,965,019,049
	(248,726,964)

	7. Advanced payments from buyers 
	312
	7,594,748,139
	7,598,948,139
	4,200,000

	8. Tax and payables to State budget
	313
	7,440,704,117
	7,411,183,237
	(29,520,880)

	9. Short term payables
	315
	-
	304,218,182
	304,218,182

	10. Undistributed profit after tax
	421
	12,647,120,974
	12,502,037,854
	(145,083,120)


Explanation:
- Cash: payables to State budget in cash and small cash liabilities as at 31/12/2015 were not confirmed in 2015

- Current receivables from customers: because the Company adjusted the numbers of debt clearing

- Advanced payments to suppliers: due to the debt-clearing minute 
- Other current receivables: Adjusted according to opinions of auditor 
- Inventory and short-term payables: Identified additional expenses and advanced payment after making FS QIV.2015

- Advanced payment from buyers: mistakes while accounting
- Tax and payables to State budget: Identified additional expenses and advanced payment after making FS QIV.2015

2. Income statement

	Targets
	code
	Data as at 31/12/2015 made by the Company
	Data audited as at 31/12/2015
	Difference

	1. Gross sales of merchandise and services
	1
	198,930,575,006
	198,930,575,006
	

	2. Deduction
	2
	0
	
	

	3. Net sales of merchandise and services
	10
	198,930,575,006
	198,930,575,006
	

	4. Cost of goods sold
	11
	172,438,379,750
	172,544,383,750
	106,004,000

	5. Gross profit from sale of merchandise and services  
	20
	26,492,195,256
	26,386,191,256
	-106,004,000

	6. Financial income
	21
	25,916,012
	25,916,012
	

	7. Financial expenses
	22
	2,591,623,512
	2,591,623,512
	

	8. Selling expenses
	24
	0
	
	

	9. General and administration expenses
	25
	6,332,176,098
	6,412,176,098
	80,000,000

	10. Operating profit (loss)
	30
	17,594,311,658
	17,408,307,658
	-186,004,000

	11. Other income
	31
	7,763,220,975
	7,763,220,975
	

	12. Other expenses
	32
	10,121,413,152
	10,121,413,152
	

	13. Profit (loss) from other activities
	40
	-2,358,192,177
	-2,358,192,177
	

	14. Accounting profit (loss) before tax
	50
	15,236,119,481
	15,050,115,481
	-186,004,000

	15. Income tax payable
	51
	4,043,677,923
	4,002,757,043
	-40,920,880

	16. Deferred income tax 
	52
	0
	
	

	17. Net profit (loss) after tax
	60
	11,192,441,558
	11,047,358,438
	-145,083,120


Explanation:

Cost of Goods Sold: Identified additional expenses and advanced payment after making FS QIV.2015

General and administration expenses: due to the advanced payment for auditor according to opinions of auditor

3. Cash flows:

Explanation: Changed due to the opinions of auditor

